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PURCHASES AND OWNERSHIP OF LIFE INSURANCE IN THE UNITED STATES 


On the Lives of Men, Women, and Children 





1949 1950 1951 


Ordi- Indus- Ordi- Indus- Ordi- Indus- 
\ nary Group trial Total nary Group trial Total nary Group trial Total 








PURCHASES 


Men over 14 
Women over 14 
Children 

Total 


INSURANCE IN FORCE 


Men over 14 8% : i, 79% 89% 33% 

Women over 14 16 ll 46 19 15 11 46 19 15 ll 46 18 

Children 6 -— 21 7 -- 21 7 6 — 21 8 
Total 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 





Based on reports from life insurance companies. The analysis covered about one-half of total 1951 purchases and about one-third of total 
insurance in force at the end of 1951 in the United States. 


Of the new life insurance purchased in 195], it is balance of $3,750,000,000 was on children. In actual 
estimated that 72‘% was on the lives of men, 15% was amount, women’s purchases showed no change at all 
on the lives of women and the remaining 13‘% was on from 1950. There was a decrease of 8% in purchases 
the lives of children under 15 years of age. This was by men, and an increase of 7% in insurance purchased 
virtually the same breakdown as for the previous two on the lives of children. There was an overall decrease 
years. of 5% in life insurance purchases for the year. 

The total amount of life insurance purchased in 1951 The bulk of the insurance purchased by men was 
was $29,250,000,000. Of this, $21,000,000,000 was pur- ordinary insurance, $15,250,000,000 representing 80% 
chased by men, $4,500,000,000 was on women, and the of all ordinary purchases last year. In addition to this, 


(continued on next page) 
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men acquired $4,250,000,000 of group insurance or 
almost 90'% of all group issued. Industrial purchases 
for men came to $1,500,000,000. 

Women bought equal amounts of ordinary and in- 
dustrial insurance, $2,000,000,000 of each type. The 
remaining $500,000,000 was group. 

Industrial insurance issued on the lives of children 
last year was $2,000,000,000 and represented more than 
a third of all industrial purchases. Ordinary purchases 
on the lives of children came to $1,750,000,000. 


At the end of 1951, insurance in force in the United 
States amounted to $253,000,000,000. About 74%, or 
$189,000,000,000 was owned by men, 18‘, or $46,- 
000,000,000 covered the lives of women, and 8% , or 
$18,000,000,000 was on the lives of children. The 1951 
figures for amounts owned continued the growth pat- 
tern established in previous years. Ownership by men 
expanded by $16,000,000,000 during 1951. The increase 
for women in total insurance in force amounted to $2,- 
000,000,000, and insurance in force on the lives of chil- 
dren increased by $1,000,000,000 during the year. 


LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 
(000 Omitted) 








Type of Benefit Payment 


June 
1952 


June 
1951 


6 Mo. 
1952 


6 Mo. 
1951 





DEATH BENEFITS 
(Other Than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$ 95,774 
30,794 
19,795 


$ 93,121 
26,332 
20,295 


$595,302 
190,391 
120,885 


$575,787 
169,216 
117,868 





TOTAL 


146,363 


139,748 


906,578 


862,871 





ACCIDENTAL 
DEATH BENEFITS 


Ordinary 
Group 
Industrial 


1,786 
16 
815 


- 1,639 
ty 
722 


10,822 
68. 


4,336 


10,270 
79 
4,099 





TOTAL 


2,617 


2,368 


15,226 


14,448 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


25,193 
43 
9,890 


28,498 
330 
14,156 


173,358 
274 
64,366 


185,580 
597 
83,472 





TOTAL 


35,126 


42,984 


237,998 


269,649 





DISABILITY 
PAYMENTS 
(Including Premiums 


Waived) 


Ordinary 
Group 
Industrial 


6,379 
1,608 
664 


6,531 
1,329 
387 


39,030 
9,353 
3,812 


40,399 
7,977 
3,676 





TOTAL 


8,651 


8,247 


52,195 


52,052 





ANNUITY PAYMENTS 


Group 
Individual 


9,086 
22,091 


7,781 
21.135 


56,129 
132,833 


48,725 
133,928 





TOTAL 


31,177 


28,916 


188,962 


182,653 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


36,292 
255 
13,906 


37,485 
598 
12,809 


235,857 
3,071 
86,484 


226,127 
1,793 
81,270 





TOTAL 


50,453 


50,892 


325,412 


309,190 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


48,716 
6,403 
7,810 
2,476 


45,728 
10,241 
8,675 
457 


271,738 
50,393 
50,799 

7,060 


250,891 
58,317 
50,601 

3,695 





TOTAL 


65,435 


65,101 


379,990 


363,504 





TOTAL LIFE BENEFIT PAYMENTS 


$339,822 


$338,256 


$2,106,361 


$2,054,367 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by Life Insurance 
Companies) 


Group 
Personal 


Dividends 


57,311 
12,919 
2,994 


50,559 
10,677 
2,868 


334,977 


80,792 - 


17,751 


278,052 
72,590 
22,915 





TOTAL 


$ 73,224 


$ 64,104 


$433,520 


$373,557 





Totals for U.S. estimated on basis of reports from life insurance companies representing 97% of all payments. 








INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 








ACQUIRED HELD NET CHANGE 
IN HOLDINGS 


Type of Investment June 6Mo. 6Mo. June30 June30 May-June 
1951 1952 1951 1952 1951 1952 


Government U.S. $ 439 $2,166 $5,376* $10,309 $11,793 —154 
Canada 8 12 815 985 —22 
Other 1 23 21 — 


2 
State, Pro- U.S. 50 100 1,095 1,147 +2 
vincial, Canada 66 118 609 500 +7 
Local Other - — 2 2 — 














World Bank — 18 119 70 +1 





Railroad U.S. 3,379 
Foreign 41 46 —1 


Public U.S. : 11,184 +31 
Utility Foreign 376 347 +6 


Other U.S. : 12,238 +200 
Foreign 408 +5 


TOTAL ; 40,598 


Railroad U.S. 86 
Foreign chee 


PREFERRED Public U.S. 
STOCKS Utility Foreign 


Other U.S. 
Foreign 


TOTAL 


Railroad U.S. 
Foreign 


COMMON Public U.S. 
STOCKS Utility Foreign 


Other U.S. 
Foreign 


TOTAL 


VA 
Other y 1,591 


FHA K 5,476 
VA y 3,304 
Other 9,936 8,908 


TOTAL 20,335 
Company Used 21 383 368 +1 


Investment Residential : 15 357 357 +1 
Commercial 60 905 707 


Other Farm _— 20 27 _— 
Non-Farm 4 28 40 —_ 


TOTAL 100 1.693 1,499 => +19 

POLICY LOANS 285 2,646 2,510 +13 
CASH Xxx XXX 1,056 947 +53 
OTHER ASSETS XXX XXX XXX 1,856 1,686 --4 
TOTAL $1,276 $1,451 $7,295 $11,197* $70,334 $65,727 +375 












































MORTGAGES 
































*Includes exchange of Treasury 244% issue, series 1967-72, for Treasury non-marketable 2\%% issue, series 1975-80, taking place in April, 
1951. 

Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. Net change in holdings 
for the month may sometimes be greater than acquisitions for a given item due to write-ups and other adjustments. 





LIFE INSURANCE DEATH BENEFITS, FIRST HALF, 1952 


Life insurance death benefit payments to United ments were made was 1.7% greater than for the first 
States beneficiaries in the first half of 1952 were $921,- six months of last year. The number of group claims in- 
804,000. This amount represented an increase of 5.1 ‘% creased 12.0'4 over that period and ordinary claims 
over the $877,319,000 paid during the first six months were up 3.1%. Industrial claims decreased 0.7‘% , as 
of 1951. the total number of death claims paid in the first half 
of 1952 rose to 778,272, compared with 765,289 for the 
same period of 1951. 

Ordinary policy payments accounted for 65.7%, 
group for 20.7% and industrial for 13.6% of the total 
$921,804,000 paid by life insurance companies as death 
benefits to United States beneficiaries in the first half 
The total number of claims under which these pay- of 1952. 


By type of insurance, the increase over death benefit 
payments for the first half of 1951 was greatest for 
group life insurance which showed a 12.5% gain. Pay- 


ments under ordinary policies increased 3.4{%, and 
those under industrial policies increased 2.7% . 





ORDINARY | GROUP INDUSTRIAL TOTAL 
No. Amount No. Amount No. Amount No. Amount 


2,093 $5,865,000 1,296 $1,998,000 15,484 $2,908,000 18,873 $10,771,000 

eibisaisduaeiaca aes 689 2,278,000 244 612,000 333 108,000 1,266 2,998,000 

APRONNOS 2s. = 3,472,000 2 657,000 1,689 469,000 3,334 4,598,000 
MOO ol «le 41,335,000 ; 14,212,000 14,954 4,377,000 35,268 59,924,000 
Colorado ...............-........ 2,215 5,605,000 1,645,000 1,409 425,000 4,602 7,675,000 


Connecticut 4,483 10,809,000 4,550,000 9,836 2,901,000 16,497 18,260,000 
Delaware 5 2,154,000 724,000 1,934 463,000 2,837 3,341,000 
Dist. of Col... x 5,376,000 1,971,000 4,129 1,082,000 7,508 8,429,000 
Florida 12,382,000 : 2,103,000 11,700 3,074,000 16,909 17,559,000 
MN cn cases ct 9,531,000 2,635,000 15,197 3,623,000 20,099 15,789,000 


Idaho 1,748,000 384,000 82 32,000 798 2,164,000 
Illinois : 45,622,000 13,897,000 28,580 8,688,000 52,278 68,207,000 
jo OSS enna eran é 13,685,000 5,868,000 "13,284 3,553,000 21,884 23,106,000 
PRR Sores os ioe chicas 9,759,000 1,722,000 2,257 624,000 7,358 12,105,000 

6,069,000 1,251,000 2,176 622,000 5,386 7,942,000 


Kentucky ....................--... , 6,624,000 1,601,000 8,921 2,099,000 12,648 10,324,000 
Louisiana i 5,897,000 2,538,000 4,307 1,173,000 7,479 9,608,000 
NE en ce 3,208,000 651,000 1,881 516,000 3,653 4,375,000 
Maryland a 10,523,000 2,462,000 13,736 3,088,000 18,320 16,073,000 
Massachusetts ~ 24,743,000 6,287,000 25,121 6,856,000 37,271 37,886,000 


Michigan 23,119,000 13,313,000 11,633 3,593,000 25,206 40,025,000 
Minnesota 10,702,000 ‘ 3,545,000 2.805 798,000 8,798 15,045,000 
Mississippi 1,299 4,106,000 49: 729,000 1,712 366,000 3,504 5,201,000 
Missouri ahs 6,637 17,474,000 4,747,000 13,799 3,635,000 22,709 25,856,000 
PAOMANA: 2c 867 2,015,000 873,000 212 65,000 1,443 2,953,000 


Premtaske o..002:........ BORG 5,271,000 ; 912,000 1,011 278,000 3,485 6,461,000 
SO eee 227 1,059,000 179,000 30 10,000 358 1,248,000 
N. Hampshire 925 2,127,000 28° 549,000 1,632 458,000 2.841 3,134,000 
New Jersey 10,513 27,820,000 9,383,000 30,150 8,680,000 44,302 45,883,000 
mew Mekico ........... 509 1,883,000 287,000 185 58,000 808 2,228,000 


New York __.................... 34,463 93,945,000 28,355,000 65,160 18,651,000 111,996 140,951,000 
North Carolina __. d 3,752 10,347,000 2,279,000 9,254 2,583,000 14,386 15,209,000 
North Dakota 636 1,920.000 144,000 5 1,000 711 2,065,000 
Ohio . ee 34,759,000 82 13,779,000 29,575 7,991,000 49,088 56,529,000 
Oklahoma 0.000... =. 2,354 6,750,000 1,576,000 1,433 421,000 4,518 8,747,000 


Oregon... 16 4,782,000 1,621,000 808 209,000 3,379 6,612,000 
Pennsylvania —.............. 20,852 “ 18,110,000 56,310 15,123,000 85,420 81,968,000 
Rhode Island .. 0... 1,778 902,000 5,399 1,433,000 7,626 7,628,000 
South Carolina 711 - ‘ 912,000 10,032 2,313,000 12,565 7,796,000 
South Dakota _.......-... 566 426, 165,000 31 10,000 664 1,601,000 


Tennessee 2,442 2,326,000 9,358 2,394,000 13,175 12,795,000 
15 ta Sp ete elereae 7,097 : 6,676,000 9,958 2,815,000 20,445 29,735,000 
Utah 1,031 é d 641,000 529 157,000 1,876 3,570,000 
Vermont . 566 i 211,000 610 180,000 1,294 1,791,000 
Virginie’ <-.......-........ 3556 2,254,000 14,150 3,461,000 18,829 15,609,000 


Washington 0... 2,789 7,894, 2,106.000 1,612 459,000 > 5,421 10,459,000 
West Virginia... ~—-1,573 2,122,000 3,174 905,000 5,959 7,597,000 
Wisconsin 5,666 : j 3,708,000 5,318 1,486,000 12,670 20,317,000 
Wyoming 421 287,000 20 7,000 528 1,657,000 


Total U..S............... 226,833 4 $190,459,000 462,915 $125,221 ,000 778,272 $921,804,000 












































